[image: image1.jpg]



Press Information 
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               20th June 2008
OSspray announces £3m fund raising 
OSspray, the emerging specialty dental company leading innovation in air polishing, today announces the completion of a £3m/$6m fund raising. The Series A round led by Imperial Innovations Group plc provides funds to support the launch of its innovative bioactive air polishing powder in Europe and the USA and the development of an extensive portfolio of cleaning, whitening, desensitising and remineralising powders based on its core bioactive glass technologies. 

John Holden, Director of Investments at Imperial Innovations, said “We are delighted to lead this fund raising and to support OSspray, a joint Imperial/ Kings College spin out.  With its strong technology position and clear routes for commercialisation it is typical of the opportunities Imperial Innovations is keen to invest in.”
Participants in the round include Imperial Innovations, NESTA Investments, The Capital Fund and ARC Intercapital.  As a result of the funding John Holden and Anthea Harrison, Investment Director NESTA will join the Board of OSspray. George Murlewski, Incubation Manager for Kings College Business leaves the Board on completion.
Jacqueline Walker joins the Company as CEO. With over 20 years experience in the international and North American dental markets Jackie is ideally qualified to lead the development of the company and its commercialisation activities. Prior to joining OSspray Jackie was Vice President of the Professional Division of Dentsply International, the world’s largest dental supply company and market leader in the air polishing sector.  “I am looking forward to the challenge of driving adoption of OSspray’s new technologies across the US and Europe and making a difference to patients in this sector of dentistry.” stated Ms Walker.
Simon Cartmell, Chairman said “With this funding we can confidently move forward to commercialisation and development of our innovative portfolio. I would like to thank all those involved in the fundraising and welcome our new investors.”
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Notes to editors
About OSspray
OSspray is an emerging specialty dental company seeking to develop and commercialize bioactive glass materials for air polishing and air abrasion applications.  Founded in 2004 OSspray is based on Intellectual Property that combines materials science from Imperial College and dental application insights from Kings College London.  OSspray has previously raised £750k/$1.5m in seed funds provided by Kinetique seed fund, angel investors and management. 

US regulatory approval for the Company’s first product has been received and a CE Mark applied, enabling both US and European launches to occur in 2008. Clinical data generated in the US and UK demonstrates significant benefits compared to incumbent products including improved cleaning, whitening and desensitization.
Principle investors are Imperial Innovations, NESTA, The Capital Fund ARC Intercapital and Kinetique seed fund.
www.osspray.com 

About Imperial Innovations
Imperial Innovations is one of the UK's leading technology transfer and commercialisation companies. The company was founded in 1986 and its ordinary shares admitted to trading on the AIM Market of London Stock Exchange plc in July 2006, raising £25 million at an offer price of 365p and £1 million by means of a public offer. In November 2007, the company raised a further £30 million by means of a placing of new ordinary shares with investors.
The company’s integrated approach encompasses the identification of ideas, protection of intellectual property, development and licensing of technology and formation, incubation and investment in technology businesses. A wide range of technologies are commercialised within the areas of healthcare, energy, environment and emerging technology trends. 
Based at Imperial College London, the company has established equity holdings in 74 technology businesses and is managing 133 commercial agreements as of 31 July 2007. Imperial Innovations also commercialises technologies originating from outside Imperial College through incubation contracts with the Carbon Trust and WRAP and has commercialisation contracts with a number of multinational corporations including BAE Systems. 
www.imperialinnovations.co.uk
About The Capital Fund

Launched in 2002, The Capital Fund is a £50 million venture capital fund that backs fast-growing, small and medium-sized enterprises in Greater London. To date, the Fund has made over 60 investments in London-based companies.  

Initial investments can be up to £250,000 and the Fund can invest a further £250,000 after six months or more. In some circumstances, alongside other new investors, the Fund can follow on its investments with up to £5 million in total in a single company. The Capital Fund is the largest of the nine Regional Venture Capital Funds and has a mixture of public and private sector investors. 
www.thecapitalfund.co.uk
The Capital Fund is managed by YFM Venture Finance Limited, which is authorised and regulated by the Financial Services Authority and part of the YFM Group. The YFM Group provides investment capital and business development services to SMEs throughout the UK. It currently has over £280 million in funds under management, with over 90 employees. 
www.yfmgroup.co.uk
King’s College London Business Ltd

King’s College London Business is the wholly-owned subsidiary company of King’s College London, responsible for the commercial development of research and innovation at King’s. Responsive to the needs of business and industry, the King’s Business team leads the licensing of new technologies, supports creations of new business ventures, engages consultancy services and develops new business partnerships. King’s Business promotes knowledge creation with the College across a variety of sectors including industry, commerce, the public sector and creative and cultural organisations.

www.kcl.ac.uk/business
